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 BUILDING BLOCKS TEACHER GUIDE

Turning hobbies into earnings  
After learning about the term “gig economy,” students brainstorm 
a list of fun hobbies or activities they enjoy doing that could be 
turned into money-making opportunities. 

KEY INFORMATION

Building block:  

 Executive function

Grade level: High School (9)

Age range: 13-15

Topic: Earn (Making money)

School subject: CTE (Career and 
technical education)

Teaching strategy: Collaborative learning   

Bloom’s Taxonomy level: Remember 

Activity duration: 45–60 minutes  

STANDARDS

Council for Economic Education 
Standard I. Earning income 

Jump$tart Coalition   
Employment and income - Standard 1

Learning goals

Big idea

A favorite pastime or hobby can sometimes lead 
to a money-making opportunity.  

Essential questions

§ How does the term “gig economy” relate to
earning money?

§ What type of skills or services might you be
able to offer to make money?

Objectives 

§ Reflect on hobbies and activities that you enjoy

§ Identify skills you’ve developed through
those hobbies or activities that could become
money-making opportunities

What students will do
§ Share at least two hobbies or activities they

enjoy doing in their spare time.

§ Collaboratively develop a list of hobbies
or activities they could turn into earning
opportunities.

§ Identify an idea that they think they could
turn into a money-making opportunity in the
gig economy.
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Preparing for this activity 
 □ Print copies of all student materials for each student, or prepare for students to 

access them electronically.

What you’ll need

THIS TEACHER GUIDE

 § Turning hobbies into earnings (guide)  
cfpb_building_block_activities_turning-hobbies-earnings_guide.pdf

STUDENT MATERIALS

 § Turning hobbies into earnings (worksheet)  
cfpb_building_block_activities_turning-hobbies-earnings_worksheet.pdf

Exploring key financial concepts
Many people enjoy hobbies or activities that require them to learn new skills or 
abilities. Some hobbies or activities can turn into ways to make money, such as 
gardening, carpentry, songwriting, or sewing. Being hired to do a single short-term 
task, project, or job can be called a “gig.” This type of occasional work is part of 
what people call the “gig economy.” Some jobs in the gig economy include being 
a driver or a shopper for other people. People sometimes pick up short-term gigs 
here and there to make extra money outside of their main job, while others create 
their own self-employment by combining lots of gigs. 

When people pick up gigs outside their main jobs, it’s commonly referred to as a 
“side hustle.” Side hustles may be an informal arrangement that can give people 
the chance to do something they wouldn’t normally get to do in their regular job. 
People also can use their side hustle to try out a new career without quitting the 
job they already have.

While employers have been hiring workers for a single task or a short-term 
assignment for a long time, the gig economy has changed in recent years. Now 
there are many companies that connect workers with these jobs through websites 
or mobile applications.

https://www.consumerfinance.gov/f/documents/cfpb_building_block_activities_turning-hobbies-earnings_guide.pdf
https://www.consumerfinance.gov/f/documents/cfpb_building_block_activities_turning-hobbies-earnings_worksheet.pdf


Fall 2020

BUILDING BLOCKS TEACHER GUIDE 3 of 4Turning hobbies into earnings  

Teaching this activity 

Whole-class introduction

 § Introduce the idea of the gig economy, where people may be hired for a  
short-term gig to complete a specific task or assignment. 

 § Explain that sometimes, the skills and experience we’ve developed through  
our hobbies and activities qualify us for certain gigs.

 § Be sure students understand key vocabulary:

 ° Gig: A single project or task for which a worker is hired to 
work on demand. Some gigs are a type of short-term job, 
and some workers pursue gigs as a self-employment option.

 ° Gig economy: Generally, an informal term for situations 
where people are hired for single projects or tasks or for 
short-term jobs, often through a digital marketplace.  

 ° Job: A specific arrangement where you do tasks for an employer.

 § Give students the “Turning hobbies into earnings worksheet.”

 § Ask students to reflect on things they like doing in their spare time and list on 
the worksheet one or two hobbies or activities they enjoy and are skilled at. 

TIP

Visit CFPB’s financial  
education glossary at  
consumerfinance.gov/
financial-education-glossary/.

Group work

 § Ask students to form groups of four or five. 

 § Give students time to share with their group the hobbies and activities they each 
listed and come up with a group list. 

 § Let students know that in their discussions, groups may come up with additional 
ideas to the ones they generated individually.

 § Listen in on group discussions and help redirect them as needed to stay on task.

 § If students get stuck, you may want to share a few of the following ideas: 

 ° Pet sitting, dog walking, pet grooming, pet obedience training  

 ° Household chores or yard work (such as painting, mowing lawns, raking 
leaves, shoveling snow, etc.) 

 ° Photography 

 ° Giving lessons in music, swimming, skiing, etc.

https://www.consumerfinance.gov/financial-education-glossary/
https://www.consumerfinance.gov/financial-education-glossary/
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 ° Tutoring 

 ° Become a referee or umpire 

 ° Baking 

 ° Babysitting 

 ° Starting a band to play at weddings or other events

 § Students should review their group list and identify hobbies and activities that 
they feel could make money. 

 ° Students should put a check mark next to ideas they think could become 
money-making gigs.

Wrap-up

 § Bring the groups back together to share their ideas. 

 § Encourage students to record ideas raised by other groups that they think could 
be a good fit for them.

 § Give students time to answer the “Digging deeper” question. 

Suggested next steps
Consider searching for other CFPB activities that address the topic of earning. 

Measuring student learning
Students’ comments and discussion will provide insight into their understanding  
of non-traditional ways to earn income. 

Keep in mind that students’ answers may vary, as there may not be only one  
right answer. The important thing is for students to have reasonable justification 
for their answers.

https://www.consumerfinance.gov/practitioner-resources/youth-financial-education/teach/activities/
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